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[Blockchain-Based AI Music Creation Platform]

You can create your own beautiful music by selecting meaningful photos from your
smartphone. You can make the music into sheet music, play it, and even sing it
yourself. And the Platform where you can share, enjoy, sell, and buy those songs all

over the world is MIG Platform.
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Currently, artificial intelligence (Al) is not only being used in various forms of art, including music and
movies, but also affects various aspects of music production processes including music creation, audio
mastering and music streaming. Another great opportunity that Al provides in the field of music is that it
can provide amateur musicians with innovative ways to improve their creative process. The music
industry, like many other industries, is using Al as an auxiliary tool rather than a replacement for human

creators.

Global IT companies around the world are currently entering the music industry using Al in various ways.
Google released Al music service 'Music LM' to the public which makes music when entering text, and
Meta released ‘Audiocraft’, a music/audio generation Al, as open source. Artificial intelligence is changing
the flow of all industries, increasing individual work efficiency and causing big changes in corporate
business areas. And people are challenging new areas of music by applying Al to image field such as
paintings and photographs. People have been trying to make music with Al and various IT companies
have created Al-based music creation models, but there are no Al models that create music by analyzing
images to date. However, MIG platform enables users to create unique music that only that image can
have by applying Al technology to the user’s unique image. In addition, it is designed as an innovative
model based on more social WEB 3.0, which allows users make their songs by adding vocals to their
music, use it as a background music of the video after downloading the music created by other users, or

easily share music with others through SNS functions.

Our lives no longer remain only in imagination as in the past, but have now reached a new world of
creation where images can become music. We want to find meaningful photos among the dozens of
photos that we take for a day and sublimate that meaning into music. The MIG project will lead our

changed lives and the upcoming new media era after the fourth industry.

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved /36
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PART 1.0 MARKET STATUS

1.1. Domestic B2B BGM Market Status

» The total market size of domestic B2B - BGM (Back ground music) is estimated at 40 billion

As ‘e'iv?ensalf@f analyzing the total music fee in the background music-related field by the Korean Society of

Composers, Authors and Publishes (hereinafter referred to as “KOSCAP”) and the Korean Society of

Music Composers and Authors (hereinafter referred to as “KOMCA”) in 2022, 20 billion won, about 20%

of royalty 104 billion won was distributed to the background music author. And other than the two

copyright organizations above, the annual background music usage fees of large and medium-sized

companies are estimated to about 20 billion won.

In addition, according to the global market report 'Global Information', the market size of the global

background music(BGM) is expected to expand to $ 421.73 million from 2023 to 2027, and exhibit an

average annual compound growth rate of 7.69% (CAGR) during that period.

[Music copyright organization collection amount (2022)]

Collection amount of

Collection amount of

Division KOMCA KOSCAP Sum Background music Note
. Broadcasting, webcasting/
Broadcasting 45,300,908,484 2,615,225,952 47,916,134,436 11,979,033,609 background music 25%
Wired/wireless
Transmission 55,419,292,395 710,004,996 56,129,297,391 8,419,394,609 transmission/
background music 15%
Note 100,720,200,879 3,325,230,948 104,045,431,827 20,398,428,218
(Source : General Assembly source book of KOSCAP & KOMCA)
[Background music(BGM) corporate usage fee]
T In-house broadcasting
Division Number of companies fee(estimategd) Royalty company Note
(50% estimated)
Major company 31 30,000,000 930,000,000 465,000,000 May 1, 2022 Fair Trade
Commission Notice
Mid-sized 4,014 10,000,000 40,140,000,000 20,070,000,000 As of the end of December, 2022
companies

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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PART 1.0 MARKET STATUS

1.2. Domestic B2C BGM Market Status
= Domestic B2C BGM market is growing rapidly

The domestic B2C BGM market is growing rapidly thanks to the rapid growth of personal media such as
afreeca BJ and YouTuber, and global copyright protection trend. However, since it cannot be done to
enter into a partnership or contract with 'KOMCA', most of BGMs are transacted through personal
purchases. And overseas authors have encroached on the domestic market, so more than 90% of the
BGM music in the form of library CD of overseas authors is used when producing video in Korea. In
addition, BGM copyright has not been managed accurately and transparently, resulting in many cases of
rework or breach of copyright when exporting related videos overseas. The current market size of the
domestic Internet video is estimated at 3,060 billion won, so the growth potential of the BGM market is

increasing.

= Strengthening copyright protection in the domestic market

KOMCA has been significantly strengthening the copyright registration process for background music
since 2019. The reason is that about 10 top companies receiving background music royalty falsely
registered overseas music for which they do not own the copyright and collected copyright fees, so
various lawsuits are currently underway with KOMCA. Therefore, the related enforcement decree was
promulgated and the protection of copyright was further strengthened to correct the registration

procedure practices that had been carried out without the agreement of the copyright holder, the period of

the contract publishing, and accurate music information such as score when registering BGM music.
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1.3. Global Al Music Market Forecast

= 'Generative Al' music market is expected to grow 11 times 10 years later.

The music market is emerging as a new battleground for generative Al technology. This is because there
are many areas for Al technology in the music industry, including composition, writing lyrics, vocals,
mixing, mastering, virtual instruments, etc. As the era of making music using generative Al is fast
approaching, the domestic and foreign companies are actively participating in the market of 'Al music'.
According to market analyst Market.us, it is expected that the global music creation Al market will grow
more than 11 times from $ 229 million (about 290 billion won) in 2022 to $ 2.66 billion (about 3.38 trillion

won) in 2032, 10 years later.

[World Music Generative Al Market Forecast]

(unit :
won)

3,380 billion 3_75_380004

qm 290021

2022 2023(F)

(Source: Market.us)

The industry explains that currently, global big techs such as Meta, Open Al, Google, and BiteDance
(TikTok) are trying to preoccupy music creation Al market, but compared to the text/image creation Al
market, there is no representative runner who can be called 'game changer'. “As of this year, the global
record market amounts to 34 trillion, which just includes record market, and when additional income such

as performances, fan businesses, and merchandise is added, the market size becomes enormously big”.

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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1.4. Problems in the Copyright Market

* The unreasonable settlement structure for music creators still continues.

Even in the era of music streaming platforms which are increasing their market share every year the profit
of creators has still not increased significantly. In order to use music streaming platforms, which is
currently the only music distribution channel for creators, they must pay a considerable music platform
usage fee, and considering the profit distribution contract with the agency, the amount that creators can
actually receive is estimated at around 0.6 won per song if consumers use unlimited streaming. This
unreasonable profit structure is having a negative impact on creators who act in the field of actual
creation, which shows the current unreasonable reality that it is becoming increasingly difficult to provide

diverse and creative music to listeners.

Profit distribution structure of
music streaming platforms

Association fees, etc. (0.85 won)

®-
@

Performing rights holder (

W

Copyright holder (0.63 won) a
9- % Streaming
= Unit price

per song
7 won

[ ]

Production company (2.74 won)

Py
®

Distributor (2.45 won)

®

(Source: Ministry of
Culture, Sports and
Tourism)
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PART 2.0 BUSINESS INFO.

2.1. MIG Project Introduction

We will create a community ecosystem based on complete decentralization by proposing a MIG
(Music Al Generator) platform using Al & blockchain technology in the global mobile market

which is increasingly expanding in the WEB 3.0 era.

MIG, an innovative and creative Al music creation platform is ‘Al Music Automatically Creation’ platform
which allows users to create music by entering image files and words. Music created by users is stored
and protected in blockchain with complete security to protect the creators' rights and maintain
transparency. And the autonomous ecosystem is composed to act and create a direct reward through the
ecosystem using M2E (Make to Earn) function, which is a mobile content, and users can be rewarded
with MIG Token as much as they contribute to the MIG ecosystem. MIG Al learns and develops through
the MIG ecosystem and community, and increasingly improves functions, allowing them to produce
high-quality high value-added music. And the created music is shared with SNS with members of the
ecosystem, so the MIG ecosystem is further expanded. The MIG project would like to lead Al industry
and blockchain industry and serve as a global leader of 'music creation Al platform' service in line with
the current market situation where most people around the world, including 1 billion English speaking

region and 1.3 billion in Chinese culture region, produce and consume content directly with smartphones.

Blockchain-Based Al Music Creation Platform
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2.2. Introduction to MIG platform service
To what extent can smartphones, rather than computers, be creative in our future?

This question enabled MIG Al music creation project to start.

Can modern people taking dozens of pictures a day with a smartphone can choose a

meaningful picture from their photos and make beautiful music for themselves?

Through MIG Platform, users can make music with their own photographs, convert the music into a
score, choose instruments that fit the score, play the score with the instruments they want, and sing
according to the score. And it is the core of the MIG project that makes it possible for users to share,

enjoy, sell, and buy music with people around the world.

o MIG, an Al music creation platform easily created with a —— e —
/ smartphone \
I Goal of entering the global market targeting 5 billion people around the world with world-class Al technology & I
| music content I
I I
I I
I I
I . I
| (o ) = I I
' 0 '
[ I
I I
I I
| Mobile object recognltloqllpterpet(IOT) MIG Blockchain Al music creation . |

R&D and commercialization Program development & service I
I Platform
\ ]
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2.3. Introduction to MIG entertainment business-1

* MIG entertainment business structure

MIG project will also run entertainment business based on offline. Through the MIG
entertainment business, we want to train singers, composers, and lyricists belonging to MIG ,
protect their music performance rights and copyrights, assist continuous music activities, and

provide stable support for profit generation.

MIG entertainment will be operated with the structure below and will support various types of
activities, including offline activities, MIG platform activities, etc. In addition, we would like to
provide artists who have outstanding talent and high growth potential with the opportunity to

move to large agencies.

[MIG entertainment business structure]

Continued musical activities as a member of
the MIG foundation

N

\ Establishm
ent of Agency

g
MIG Foundation Y |l MIG Entertainment J| contract
|\

Lyricist

J

|
|
:the opportunity  to
:transfer to a large

* A&R
* Music/album sales

Consultation & support when
* Management
* Performance

requesting for transfer to agency
» Marketing

| Casting & L
transfer arge agency
e e e to a large

* Subsidiary enterprise
agency
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2.3. Introduction to MIG entertainment business-2

= MIG entertainment profit model

MIG foundation can generate profits through various online/offline activities and artists

belonging to MIG Entertainment, and its representative profit model can be divided into a total

of 4 types.
Agency . - :
Music/ album release contract Musical actlwtl;sri(csilsr:)ger/ composer/
:— ga-le; f:o; ;n:e:tai_n;e-nt- a;ti;it;s- .:
_________________ I
_________________ ., | Sales & profit
: Sales related to music publishing 1 | generation
_________________ I
Transfer-related
Agency transfer profit-generation
| MIG Entertainment
| (Music publishing)
Copyright business |«
Copyright profit

generation
1. Entertainment activities

Profits from music activities such as composer/ lyricist/ singer management, album/ music production &
sales, performance/ events, goods and other subsidiary enterprises

2. Music publishing

Fee profit from entrusted management of copyright for the song of the composer/ lyricist belonging to
MIG Entertainment

3. Agency paid transfer fee

Supporting a transfer to an agency after receiving a transfer fee through a casting request from a large
agency or mutual agreement with the artist

* Example of transfer fee calculation: Negotiated as [Transfer deposit + OQ% of sales for the next n
years]

4. Music copyright business

MIG Entertainment can increase copyright profits through business activities that enhance the utilization
of songs like copyright business using copyrights commissioned by composers/ lyricists/ performers/
performers/ singers and 'Beyond Music', and it is possible to make and sell a part of copyright as a

profit-making securities like '"Music Cow' (Investment in bits and pieces).

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved /36
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2.4. Introduction to MIG Token
A. Definition of MIG Token

'— Blockchain-Based Al Music Creation Platform, MIG

MIG Token is a token based on ERC-20 issued by the MIG Foundation and it is also a utility

token whose value stabilization is maintained within the MIG platform. Users can use Al music

creation and various content services on MIG Platform using MIG Token.

B. MIG Token Economy

MIG Token is used when creating music with Al within the platform, consuming various contents, and

paying music sales profits to creators. And it is a governance token used as voting rights when

major decisions such as ecosystem expansion and business promotion are required to be made

within the MIG project, and it is consumed and operated in various ways within the ecosystem for

staking, content purchase, ecosystem reward program, etc.

[MIG Token
Symbol]

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved

N o

Governance Token

Governance token for various decisions made in the MIG project

Utility Token

Utility token for Al music creation and platform content use and

payment

Ecosystem Reward
Ecosystem reward tokens for achieving missions, winning music

tournaments, and selling music on MIG platforms

Staking function
Staking rewards are paid when a user transfers MIG tokens to his

or her staking wallet address and locks them up for a certain period
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PART 3.0 PLATFORM

3.1. Introduction to MIG Platform

MIG Platform is a blockchain platform where advanced Al creates music when inputting image files and
words. The created music information is stored in the MIG blockchain and is protected transparently and
safely without the risk of forgery and alteration. The creator's copyright record is generated with Smart
Contract, so when music is downloaded or streamed, all usage information is recorded in the blockchain,
ensuring the rights of creators. Music created on the MIG Platform can be easily shared between users
through messenger within the MIG Platform, and the MIG project ecosystem will be expanded as the
MIG Platform further develop and advance through various programs such as tournaments and music

missions.

[MIG, Al Music Creation
Platform]

Make Music

Technology that converts
photos into music to create
professional compositions

MIG Music System

Innovative advanced
technology that turns photos
(images) into music

License Security

Technology that checks the
melody and imprints the
creator and copyright
through the PicaMusic
System

Presented As Music

Technology through which Al
understands in depth the
painting and expresses the
music

inherent in the picture

Generate
Changeable System SAD ROMANTIC TECHNO UPBEAT DA
Mutual conversion
system between

visual and auditory
information

Picture and Music

Oral information processing
device & method of an
electronic oral machine that
= — converts pictures (images)
into music

When entering an image file and a keyword, MIG Platform Al creates music.

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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3.2. MIG Platform - Mobile Al Process

Through MIG Platform, users can easily upload images saved on their smartphone to create sheet music
and create music. Users can select instruments to play the generated score and they can also create and
sing a song by adding lyrics. And users can enjoy a variety of music and performance activities using the
Al music creation service of the MIG Platform, and they can also create their own music, release it to the
public, sell it , and receive copyright profits with MIG token. In addition, users can also receive rewards
with MIG tokens through various M2E (Make To earn) activities provided by the platform. MIG Platform
would like to develop the MIG Platform ecosystem, which has been developed with unique Al and

blockchain technologies, into a community based on complete decentralization.

s i

CREATE MUSIC FROM THE PICTURE

" i » 4

waon

1. Upload 2. Enter 3. Create mid music
images keywords score

MIG Platform Al Music Creation Flow

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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3.3. MIG Platform - PC Al Process

The Al music of the MIG Platform can also be created on the user’s computer. The music creation

technology using computer service largely proceeds in the order of 3 steps as shown below.

[Step. 1]

S = [Step. 2]
When a wuser takes a photo with a e -
smartphone or upload a PC’s internal photo i i i a g
to create music, photo file jpg and mid music S T — T— —
score file automatically played by more than ~ =l M e |
120 instruments are automatically created. = el
> U

Music score file(mid file) created on the
smartphone are automatically converted into
mp3 music file to create music expressed by

the uploaded image.

The created music score files (mid files) can
be edited directly in the smartphone or PC
version editor, and users can choose a song
which can be played by the instruments

suitable for the music.

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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3.4. MIG Platform AlTechnology Introduction-1

MIG Platform is jointly developing the BGM music history management system with its music history
management technology development partners and provides a transparent history management system

and settlement service for producers and users.

1. Users create their own music on the MIG platform.

2. Music created by users are recorded in the MIG blockchain and the creator's copyright is registered
using Smart Contract.

3. The creator's music is registered in the MIG music history management system, and the registered
information is transmitted to the MIG platform.

4. When a user downloads or streams music on the MIG platform, the copyright recorded on the
blockchain is checked and then the user’s purchase history is recorded and transmitted to the
platform through the MIG music history management system.

5. The platform confirms music history management information and transparently distributes copyright

profits to creators.

Music
Creator
A

I
User 0 I
I
I

| \
i ® ® ® 54-- MIG Platform 55—

© v
e - > 7

Blockchain Music history
management
system

[Music Management System —
Creator Flow]

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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3.5. MIG Platform AlTechnology Introduction-2

Using blockchain technology and Web 3.0 DB, reliable digital music ranking system and music search
service are provided. Thanks to the music history management system for copyright protection and the
transparent disclosure of transaction details between users profits can be distributed centered on music

creators and the rights of creators are protected.

Music

cr Oro Upload y .

: Save meta information of
— -caontent. — . —

— = = — — contentin DB
1 ] -
: . =

| I — — <

: ] I
i L - BlockChain < - —e Save meta information of
e Transparent profit . ] content in blockchain

distribution to 5 —

creators [
: llh Ml M
User | L IG ]
e Use of ] ] ' .
® _ _content _ _ _ 3 . ] e gane content usage history in

L | -
-—— o BlockChain . 9 Save content usage history
1 1 in blockchain

[Music management system —
system development chart]
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3.6. MIG Platform’s Features & Advantages

MIG Platform is a blockchain-based Al music creation platform that provides innovative advanced
technology to convert images saved on smartphones into music. Users can create music score files
using the technology which can easily convert and create images into music through the MIG Platform.

Anyone without professional composition skills can become a composer and a music creator.

1. Creating the meaning inherent in the image through music
MIG Platform expresses the meaning inherent in the image through music to create music score and

turns the image owner into a composer.

2. Free share of music through community and messenger
You can share music created by users through the community and messenger provided by theMIG

platform and receive rewards with MIG token.

3. Provision of various platform activities such as tournaments, mission performance,

etc.
When you compete with other users' music and perform various missions provided by tournament games

and platform to increase your level, you will be rewarded with MIG Token.

MIG Platform

Popular Artists

80800 w

Which ones do you Ike?

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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4.1. Strengths of blockchain technology

Blockchain technology has evolved in recent years, attracting tremendous interest in various business
fields. Through blockchain, existing business or certain subjects with social impacts have escaped the
existing way of operating, and as they enter the Web 3.0 era, various services are changing their types
based on decentralized data and personalized information. Blockchain is a decentralized Byzantine Fault
Tolerance transaction protocol with potential to be the backbone of such a decentralization-based
connection, which is reflected in sharing the data ledger to share all transactions that have been
performed since it began to become popular. This approach means that the size of the blockchain is
continuously increasing. For this reason, the scalability of the blockchain is changing not only the system,

but also new external IT environment.

Blockchain becomes a completely decentralized

.y = n n Block t-1 Block Block t+1
system because it is freely replicated and stored in : : '

Block Header Block Header Block Header

other nodes of the distributed network. Transactions

» Hash of Previous Block » Hash of Previous Block » Hash of Previous Block >

of the blockchain are inserted into the period_ Once Merkle Hash Tree Root Merkle Hash Tree Root Merkle Hash Tree Root
A A A
all newly created transactions in the system are
coIIected, they are Comp"ed together into a data Transaction t-1 Transaction t Transaction t+1
Transaction Data Transaction Data Transaction Data

structure called a block. That block is then inserted e =S SRR
at the top of the blockchain. When a block with a
transaction is inserted into the blockchain, the

transaction is called the 'confirmed transaction'.

Through blockchain technology users can check the confirmed transactions to prevent double spent
attacks. Adding a block to a blockchain is a difficult problem because it consumes a lot of time, resources,
and efforts. Each block in the blockchain is indexed using a hash value. And the hash value of the
previous block is included in each new block inserted into the chain. This process makes it difficult to
modify a block in the middle of chain as much as to modify the other blocks of the chain so that all hash
values are matched. The MIG Platform uses blockchain technology based on consensus and cooperates

to achieve consensus on each governance of blockchain.

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved /36
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4.2. MIG Platform Al music registration technology

The Al music registration smart contract of the MIG Platform defines the operation as follows. When
registering music, each unique ID is issued, and this information only stores transaction information. It is
currently very difficult to store all data about music information on a block, so copyright for the created
music and music-related metadata are stored and recorded in a specific type of document. The content
of the blockchain transmission contains only hash code of the meta information about the music, and the
actual information about the music is stored independently in the on-premise server storage space. Hash
code cannot be changed because it contains information about the location path and storage for this file,

and it is used to issue a digital license by registering verification information about this file in each node.

ljie MIG

MIG Platform music
Creator music upload Block number/ Number of block
review & approval o o )
transmissions/transmission content (music meta

information hash code)

We will use various third-party services to inspect the same or specific sections of registered music.
Music similar or beyond the category of copyright will receive a coordination recommendation by the MIG
self-inspection team through the use of a solution for music analysis technology. We build our own big
data environment for inspection by crawling and collecting periodic music data and conduct a strict

verification process for music digital licenses.

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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4 3. MIG Platform Architecture

The platform architecture of the MIG Platform has a system structure that connects offline chains and
online chains based on blockchain and traditional DBMS. We compose an integrated blockchain
architecture through a decentralized network configuration. The important components of the MIG

Platform architecture are as follows.

1) Implementation of appropriate reward system-level technology
2) Design and build-up of independent system-level technology
3) Encryption platform design contained API

4) Processing of large amounts of encrypted transactions per second

USERS

Client

Decentralized Application

Component

Rest API

Storage
SQL Database

Storage Blockchain
AWS Cloud Storage Ethereum Blockchain
Component

ERC-20 Smart Contract

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved
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4.4. MIG Smart Contract Overview
@ Copyright contract code

Copyright contract code is used for the verification of creator's KYC authentication(Know Your Customer,
identity authentication) and Smart Contract verification. The identity authentication process is approved
by the administrator of the MIG Platform, and an appropriate examination of qualifications for the
beneficiary is conducted offline. The primary purpose of copyright smart contract is to provide a complete
digital licensing solution for remittance services, and it also means a payment method as a simple

payment platform for all users.

@ ldentity authentication contract code

In the case of copyright registrants KYC, the information is registered when joining the MIG Platform for
the first time. Registered information is created by Smart Contract and management of this information is
controlled by a separate certification body in the MIG Platform. The registered information will be used

on the MIG Platform and affiliate music P2P platforms, etc.

@ Reward contract code

Users who purchase online music in real time on the MIG Platform and participate in community activities
can receive MIG Platform’s Token as a reward for their activities. The MIG Token received as a reward
can be sent to other users(gift), and it can be used as a means for purchase of other music and content

(use).

@ Security transaction & prevention of fraudulent payments

MIG Platform adopts various security solutions to protect system, servers, clients, networks & data, and it
will introduce AML for the stable operation of services and the preparation for government policy change.
All transaction information is published to the users and processed through inspection Smart Contract in
order to improve user security, increase transparency based on trust, and prevent fraudulent transactions

and payments.

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved /36
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4.5. MIG Token Economy

<
<

Content creator e

(Secondary media processing
for movies, games, drama MIG Token
production companies, etc.) Purchase

Purchase of MIG music MIG Token

copyright (music Payment
purchase)
e Al music MIG Token Deposit
lll l“ IGT MIG Tok tit trol
Settlement information . . oken quantily contro > Y
MIG accumulation & result Al music creation &
value return supply of service >

blockchain operation a
Global EXCHANGE

0 e Use of exchange CASH TO Token

MIG Token payment Global

Al music (Copyright payment cos exchange

creation

—
=

<
<

(@ The music creators of MIG Platform create music and register music content using Al algorithms.
@ The content production companies who want to use it in the fields such as movies, dramas,
games, and OST search for music copyrights they want to buy.

@ The production companies buy MIG Token in the exchanges as a means of payment for MIG
copyright.

@ The purchased MIG Token is used to buy music and usage copyrights.

® MIG Platform transfers MIG Token to the creator’s wallet as the purchased smart contract code is
executed.

® MIG verifies the registered music and gets information on the settlement results.

@ MIG creators can finally cash out the MIG Token paid for the copyright in the exchanges.
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PART 5.0 DISTRIBUTION

+ MIG Token was issued on a blockchain network based on Ethereum. It is a utility token with

total issuance of 11 billion and used as a key currency in MIG Platform.

< Token Distribution

Role of Token V111114

Token supply 11,000,000,000
Token Name Music Al Generator
Symbol/ Ticker H5X
Decimals 18
Blockchain Platform Ethereum (ERC-20)

% Token Allocation

Early
MarketMakers,5%  Airdrop Bfivate Round,5% Contributors,11%

N\

\
N\

i l m M 1 MIG Ecosystem,18%
o

/0

Copyright(© 2023 MIG Foundation, Inc. All Rights Reserved




PART 6.0
ROADMAP




uff|ie

'— Blockchain-Based Al Music Creation Platform, MIG

PART 6.0 ROADMAP

2023Y 3Q

* Project research
+ Design tokenomics
+ Build Core team

2023Y 4Q

» Official website

* Whitepaper

» Seed round fundraising
+ Create Community

* MIG listed on CEX

2024Y 1Q

* MIG model V1,0

+ BetaV1.0

+ Private Round fundraising
+ 5,000 Community Users

2024Y 2Q

* MIG chat release
» APP official launch
* MIG NFT sales and Airdrop

2024Y 3Q

+ upgrade the system
* Music game and DAO

2024Y 4Q

+ MIG Digital Market Open
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PART 7.0 DISCLAIMERS

Legal Notice & Limitation of Liability

This overview information (hereinafter referred to as "whitepaper") is written for the providing information
on the business model planned by MIG Foundation, Inc. (hereinafter referred to as "company") and the
use case of utility MIG coins (hereinafter referred to as “coin”). This whitepaper is only used for the
purpose of providing information, and the information contained in this whitepaper may be incomplete, is

not legally binding, and does not constitute a contractual relationship.

Purchasing coins accompanies certain risks, particularly those associated with purchasing any coin.
Those who read the documents provided by the company must make a personal evaluation of the
potential value of the content and decide whether to participate in the sale of MIG coin. To make it more
clear, we clearly state that this whitepaper reflects information about the business proposed by the

company and is not a recommendation for financial investment.

Any and all information contained in this whitepaper may be updated, modified or revised by the
company. Therefore, the completeness of the whitepaper and the accuracy based on fact are not
guaranteed, and this information may change at any time without prior notice. The company does not
promise, have any obligation, or provide notice of modifications to the information herein. Although the
company tries to ensure that the information contained in this whitepaper is accurate at the time of
publication, the company or its representatives, officers, employees, advisors, partners or intermediaries
(referred to as “company representatives”) do not represent, warrant, express or imply, accept or intend
to accept any responsibility or liability with respect to the accuracy and completeness of the information
contained in this whitepaper or any written or oral information disclosed to any party. To make it more
clear, we notice that the company and the company representatives clearly do not take any and all the
responsibilities about any form of direct or resulting loss or damage that occurs directly or indirectly due
to the following. (i) relying on any information contained in this whitepaper, (ii) any error, omission or

inaccuracy in such information, or (iii) any act that occurs as a result of such information.
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PART 7.0 DISCLAIMERS

Any description or guarantee has not been given regarding the achievement or rationality of any future
expectations, forecasts, prospects or profits contained in this whitepaper. Those who read this
whitepaper should not understand the contents of this whitepaper or any communication by the company,
on behalf of the company, or by the company's advisors, as the recommendation of financial, legal, tax or
other character.. Accordingly, those who read this whitepaper should consult his or her professional
advisors regarding any financial, legal, tax or any potential participation associated with matters related to
it.

Specific information stipulated in this whitepaper contains forward-looking statements and
forward-looking information. The specific information included in this whitepaper except for the statement
of historical facts, consists of forward-looking statements that include (but not limited to them) activities,
events, development which includes the development & function of services related to MIG coins that
may or may not occur in the future that the company predicts, and adoption of users that can be provided
by MIG coins, as well as experience, context, company's business strategy, statements related to
purpose and goal, and the evaluation of the management of the future plan based on the current internal

expectations, predictions, prospects, estimation or conviction that may be inaccurate. Forward-looking

"« " o« "« "« [T "o«

statements often include words such as “may,” “will,” “could,” “would”, “anticipate”, “believe”, “ expect”,

"« "o«

, “potential”,

"« "« ” oo« ” oo«

, “scheduled”, “plans”, “planned”,

"«

“intend estimate”, “budget forecasts”, “goals” and similar
expressions. Forward-looking statements are based on several factors and estimates made by
management and believed to be reasonable when the information was provided. Forward-looking
statements contain unknown risks, uncertainties, actual results that may differ materially from those
expressed or implied by the forward-looking statements, and other elements such as performance or

achievements.
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PART 7.0 DISCLAIMERS

1. Investor’s personal information protection

MIG Foundation, Inc. (hereinafter referred to as “company”) complies with the Personal Information
Protection Act and related laws, and protects personal information of users (members) by having the
necessary policies and security facilities . And, we implement various policies for data protection when
employees or outsiders access and use related data, and at the same time we thoroughly protect related

data by introducing biometric information recognition such as fingerprints and a multiplex security system.

2. Distribution and security policy

To encourage transparent distribution of MIG coins, we will not only establish and implement policies to
monitor abnormal transactionsand prevent money laundering, but also gradually improve related
systems.

In order to protect MIG coin holders, we have introduced multiplex security design in our internal system.
And we strictly comply with security policies to protect users' assets from hacking risks.

In addition, we are making every effort to ensure security through periodic security training for company

executives and employees.
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